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Part A

PRODUCTION BUDGET FOR 6 MONTHS MAY TO OCTOBER v

May Jun Jul Aug Sep Oct
Sales (units) 6,00D 6,200 7,000 8,000 8,350 9,800 1
Less: Opening Inventory 1,200 1,240 1,400 1,60D 1,670 1,960
4,800 4,960 5,600 6,400 6,680 7,840
Add: Closing Inventory 1,240 1,400 1,600 1,670 1,960 2,020 2
Production (units) 6,040 6,360 7,200 8,070 8,640 9,860 { @
CASH BUDGET FOR 3 MONTH JULY T"QSEPTEMBER
Jul Aug Sep
£ I £
Opening inventory 43,000 - 64,000 209,1 1
TR
ADD: RECIEPTS  +~
Cash Sales 70,000 80,000 83,500 2
Credit Sales - 1 Month 167,400 ¥~ 236,250 > 270,000 x* 2-
Credit Sales - 2 Months 58,800 60,760 68,600 X
Premises 5,000 1}
Shares 300,000 !
TOTAL RECEIPTS 301,200 677,010 422,100
LESS: PAYMENTS »—
Materials 161,400 172,800 197,200 *
Labour 129,600 145,260 155,520 &
Variable Overheads - 1 Month 48,000 53,800 57,600 2.
Varibaie Overheads- 2 Months 21,200 24,000 26,900 =
Fixed Overheads 8,000 8,000 8,000 o
Machinery {(deposit) 40,000
Machinery {instalments) 45,000 1
TOTAL PAYMENTS 408,200 403,860 450,220
Closing Balance = -~ 64,000 209,150 141,030
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2A il
Al B | C | D ] E | F | &6 | H

1| CRAWFORDPLC g F - 5 i o

2 |a) PRODUCTION BUDGET _ May _Jun _WJul Aug _Sep Oct |

3| Sales e 6000 6,200 7,000 8000 8350 9,800 o

4 | Less: Opening Inventory » 1240 1,400 1600 1670 1,960

= _ 6000 7440% 8400 9,600 10020 11,760 |

6 _ADD: Closing [nventory 1,240 1,400 1,600 1,670 1,960 2,020 | 2.

7 _Production 4,760 » 6,040 * 6,800 7,930 8,060 9,740 |

gl : ,

9 |b) CASH BUDGET FOR 3 MONTHS JUL - SEP + ) s @
10] | S e Jul &g Sep —

11| Opening Balance 43,000 " 44,863 - 123,120 le .|

12
[13] ADD: Reciepts —n

14{ Cashsales 70,000 80,000 83,500 2 5
| 15| Credit sales 1 month 216,000 225450 264,600 e - =
| 16|  Credit sales 2 months 81,830 96040 08,980 )

11741 NS ' . L =

18] TOTAL RECIEPTS 367,830 401,400 447,080 d

19

20| LESS: Payments R B e ] L : B 1

21| Materials 120,800 136,000 158,600 = ¥

22| Labour 122,400 142,740 145,080 = B

23{ Variable Overheads Samse Month 45333 52,867 53,733 2. _ -

24| Variable Overheads 1 Month 26,433 *26,867 = 32,467 > - .

25| Fixed Overheads 6,000 6000 6000 1 2

26| Annual Rent N 5,000 5,000 5000 9= 3

27| Machinery 40,000 45000 2 i

28| Shares repaid _ 200,000 x _ N

29 , s , . 3

30| Total Payments 365,967 569,473 445,880 b

31 ¥ . y ! ‘=

32 Closing Balance 44,863 -123,120 - 121,920
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(Zr) 2

Cash budget for crawford pic from may to novmeber ’X

A —
May June July August September OCctober
x 6000 6200 7000 8000 8350 9800
% add opening inventory 7200 6000 6200 7000 8000 8350
13200 12200 13200 15000 16350 18150
¥- Less closing inventory 1240 1400 1600 1670 1960 2020 2~
Production 11960 10800 11600 13330 14380 16130 %
. July Aug Sep
\’16"“3‘:‘5 £ £ £ @
Opening balance 43000~ -307,480  -599,511 l'e
Add income
Credit sales 189000 = 216000 ¥ 225450 ™ o
credit sales 2 52920 » 54684 > 61740 * &
shares soid 100000 &

284920 370684 287190
Less expneses

materials 266600 287800 322600 2
labour 208800 239940 259020 2
variable overhead 114,000 »~128975% 141250% ©
fixed overeads 6000 6000 6000 1
rental 5000 =
new machinery deposit 40000 45000 2.
total expenses 635,400 662715 778870
closing balance -307,480 -598,511 -1,091,191

HL O
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A | B | D ] E | F I G H | 1 | J
1 |DUFFUS CHEMICALS PLC
2 |Process Costing ¥
3 [Details Outputs Balance
4 Qty (kg) Value (£) Kg £ £ Kg £ £
5 |transfer from process 1 1,000 5.00 5,000 1,000 5.00 5,000 D
6 |Materials 2,000 3.00 6,000 3,000 3.67 11,000 | |}
7 |Labour 6,000 17,000 | =
8 |Variable Overheads 1,000 18,000 | —
9 _|Fixed overheads 4,925 22,925 | |
10 |Closing WIP 500 5.00 2,500 2,500 8.17 20.425J I
11 |Normal loss - Scrap 125 0 3.00 375 2,375 8.44 20,050
12 Trasfer to Process 3 2,300 3442 19,417 75 8.44 633
13 |Abnormal loss 75 8.44 633 - - - L
14
15 |ABNORMAL LOSS ACCOUNT
16 [Details | Outputs ! Balance
17 Qty (kg) Value (£) Kg £ 2 Kg £ £
18 |Abnormal Loss 75 8.44 833 | 75 8.44 633
19 |Cash and Cash Equivilants 75 3.00 225 | - | - 408
20 |Income statement (Expences) 408 | 4 - = -

()
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transfer from process one

Materials

labour

variable overhead

good output transferred to process 3

Closing waork in progress
labour rate

fixed overheads

normal oss
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input
kg cpu
1000
2000

value kg
5 5000
3 6000 1
(183333 x
1000 +
2300
500
6000
a925
200

output

cpu

3.46

5

value kg

7954.17

2500 |

600

1000
3000

4000
1700

1200

1000
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balance
cpu

€%

value
S 5000 o oy
3.67 11000
12833.33
3.46 13833.33

5879.17

2.82 3379.17
9379.17
14304.17

14.30 14304.17
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2. PartB r ' ‘
Process Coszgar Duffus Chemical plc |/ ,
'Input Output |Balance
‘Qty cPU val jaty CPU \val Qty CPU val
Transfer from process 1 . 1000 5| 5000 © } . ’ 1000 5 5000
Materials ZOOOI 3 6000 1 , 3000 8‘ 11000
Labour ' 6000 17000
VaRIABE Output 1000 - ' 18000
] | |
Fixed overheads ’ 4925 "\ ‘ . 22925
Closing work in progress 500' ! 2500 [ 2500‘ 8.17 20425
Transfer to Process 3 \ 2300 8.174 » 18791l * 200 8.17 1634
Narmal Loss ‘ 150 3| 450 L 50 8.17’ 1184
Abnormal loss 50 817 X 1184 > 0 0 9
| | | 1
Abnormal Loss Account Input Output Balance
Qty CPU \Val Qty |CPU Val Qty (CPU Val
Transfer from Process 2 50 8.17 1184 lc ' ' 50! 8.17 1184
Cash and cash equivalents 50 3| 150 | 0 1034
income statement {(Expenses) ‘ ® 1034
.’/.’7‘7 \
(| & )
i >

/\
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Candidate 3 — Question 3, Part B

INVENTORY RECORD CARD - AVCO

DATE DETAILS RECEIPTS ISSUES
Qty Price Value Qty Price  Value

04-May Purchases 300 £5.50 £1,650
09-May Issues 100 £5.50 £550
15-May Purchases 400 £5.70 £2,280
20-May Returns 300 £5.63 £1,690

B

25-May Purchases 500 £5.60 £2,800

SQA | www.understandingstandards.org.uk

Specimen Question Paper 2018

BALANCE

Qty Price
300 £5.50
200 £5.50
600 £5.63
300 £5.63
800 £5.61

Value
£1,650
£1,100
£3,380
£1,690

£4,490

O,
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