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Candidate 3 annotated evidence

The evidence for has been put together from several different 2018 question
paper candidates.

Question 1a(i)

1. a)l)E.mar be it for bottled water or any other good or service is where demanders and
suppliers meaflbe it to buy, sell or discuss goods. The market for bottled water is not

necessarily a physical market place but rather just where the watér is sold: all around the 1 /2

world.

Question la(ii)
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Question 1b(i) and 1b(iii)
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Question d(ii)
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Question le

a)ln the UK inflation, currently at 3%&measured by taking the average price of a basket of
goods all over the cotintryand comparing the rise or fall of the average price to previous

years, J : i 1/3
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Question 2a
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Question 2b

b} Unemployment can either be measured by a home survey (often more accurate as people

honest) ar by counting the amount of people who claim benefits {often less accurate as 0/2
people can be embarrassed to be seen claiming benefits) . 0 .
Question 2c
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Question 2d
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Question 2f
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Question 3c
c) A transfer payment Is where you transfer money from one bank account to another B
through internet banking or giving someone a cheque, you never actually see the money. 0/3
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Question 3d
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Question 3e

e} The public sector is the government.
The private sector consists of profit maximising businesses.
The Third sector is charities. off 0/3
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Question 4b
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?r\.ct

AN s

ane  pnnoeek Fﬁl.tul}\.\dﬂlm 1S A NAEAT n\,umh'hl;

dennanded f’qunl& arunn-k_'zhj ‘Qupp'tu-d..

e  pose s o good wodl =pddl, Al
A

P{"llrnnh}anlm'k O O cnm?ﬂi-i-u.rf. maﬂ-'«.-l-

BE.C CIANTL. &“r—'EWtTF ';_"g_. ?.ﬂj-t. o crCales

cOcy et whl \nt EXCCSS ‘aui{r‘s‘\%t,

éﬂi‘:’. b oLt S ten Uona e will ‘ae
1Y 1

wcae demand . Dus  waeany Mipelies oue

5
‘% find o aedbads oede (x wolonge and.
.

Gink b sk neevr  toasumes, Gee  waakling
LY

&

oyt podiicks bouk 4 sumles wll make

i i_.'mLik. 1/4

SQA | www.understandingstandards.org.uk 10 of 15




N5 Economics

Quest

Question Paper 2018 Candidate 3 - annotated

ion 5b

Quest

ion 5¢

o)

ot
The  sudfuy  covve wwuolig  Sloges uplzar eds
L

A e

-

Jmm ik \rﬁ;\m«t P oo ite as e pa
1] L LY

: - s YLET
g o good nseS , nufplues el omdt

u\'A.L.U.ma:'DmA oMo s D U‘fs Yok geod.

i

expP

s S oecose b DOCE  GSES | DORES

1

wal) e a}é_j?rm S0 1k s waok

SQA | www.understandingstandards.org.uk

11 0f 15

4/4




N5 Economics

Question Paper 2018 Candidate 3 - annotated

ENTER
DO WOT
mﬂr 'ﬁ'ﬁ_tl'rl';m
CUESTION 3
— MARGIN

oddva ctine 4o ﬁuwl.}m 40 pooclaite tlaak

gf}od.- This mr‘r‘nﬁ more mnndlurfﬁ_vm

Evyer
Q%er ¥ tnavleet  ond TGP mé@a’%ﬁg 2/2
_/
Question 6a(i)
B [ G Corlem
] -
L. 4.1 %
B : 2/2
Question 6a(ii)
@ I\ doteohal  oounawce ¢ MON ok te
Enou_the mwmim_mm_tmma%_gm_
0. Lmn] hC[‘nl_iixe_.L}__\A.{‘_(mX (AACS O
\oecoudse
?__MMQL oMWl panrd QIS ok 48
glcnam o vade o) (apation becouna
i%. whakion  nses  ta  gal voluAe oY
(B\o bank (ocan  will decrease 12
12 of 15

SQA | www.understandingstandards.org.uk



N5 Economics Question Paper 2018 Candidate 3 - annotated

Question 6b
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Question 7a(i)

. - Wik~
7 a)i} Inflation can be caused in two main ways:bst push lnﬂatioﬂan demand pusll
lnﬁatioB I

Question 7a(ii)
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Question 7b

b) There are manv-wavs ta intrease economic growth, currently at 0.4% per anumjAn easy
one is fo pﬁ:ﬁure the of Englatit’s mqﬂgry i_)bllcy‘ comity (MPC) to decrease Interéf ;ates
which would ggci::aurage mere borrowing which leads to growy:\]zn_the long run they could
invest in education which would then produce more high skill labour which would result in
long term economic beneﬂta
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