National 5 Economics Question Paper 2025 Candidate 2 Evidence Annotated

Question 2(a) evidence

Candidate A
Zo| [o._aveody gecceasd] 1
Candidate B 11

2a) inflation is increasing at a steady rate going from 10.1% in march 2023 to 3.4 % in February 2024,
but has decreased from march to February by 6.7 %
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Question 2(b)(i)
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Question 2(b)(ii)
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Question 2(c)

Candidate A
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Candidate B
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Candidate C

ic} The UK measures inﬂati-:mE:ﬂyr creating a basket of the most popular goods and semiceng 1
iand weighing up how much it costs. The UK government does this a few times a year an
makes a log of the prices each time they complete the basket. They then look at the data
they have created and compare the prices, the difference between the prices of the basket
are then calculated to measure the inflation,
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Question 2(d)
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Question 2(e)
Candidate A

e) An advantage of global trade is thatit let's countries focus on the products that they

specialise in, so there is more of a higher standard of product being produced 1
A disadvantage of global trade is thatfthere is a lot of transportation of goods from different
countries, which causes mass amo of pollutionjand is bad for the enviroment. 1
An advantage of global trade is thalit creates jobsTor people that are unegployed, as

people can get job's at harbours or as lorry drivers fo transport these goods 1
A disadvantage of global trade is that|it can create jobs losses as local companies can not
compete with the cheaper foreign products, which means that they have to clnsﬂand 1

workers then lose their jobs.

An advantage of global trade is that it gives consumers more varied choice of products to
choose from in the market.

A disadvantage of global trade is that it can destroy culture in countries.
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Candidate B
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